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FEDERAL MARITIME COMMISSION

WASHINGTON, D. C.
March 8, 1996

DOCKET NO. 95-17
DOT TRADING, INC. AND DANNY APELBOIM
v.

OCEAN EAGLE CONTAINER LINE, INC. AND
NATHANIEL ABRAMS AND DANIEL ABRAMS

APPROVAL OF CORRECTED SETTLEMENT AGREEMENT

In a ruling served February 26, 1996, a Settlement Agreement was approved which
included provisions for incorrect monthly payments. The parties have submitted another
signed Settlement Agreement which contains the correct monthly payments of $1,000 on
April 1, 1996, and $833.33 on the first day of every succeeding month (the last payment is
$833.37) until a total of $11,000 has been paid. The ruling of February 26, 1996, is modified
to substitute the Agreement with the above-described correct terms for the previous

Agreement. In all other respects, the ruling of February 26, 1996, is affirmed.
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Fredenck M. Dolan, Jr.
Administrative Law Judgel
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FEDERAL MARITINE COMMISEION
WASHINGTON, D.C.

DOCKET ¥Oo. 95-17
DCT TRADING, INC. AND DANNY APELBOINM
v,

OCEAN EAGLE CONTAINER LINE, INC. AND
NATHANIEL ABRAMS AND DANIEL ABRANS
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SETTLEMENT AGREENMENT

This Settlsaent Agreeuent is made as of the 32nd day of
Pebruary, 1966, by and between Danpy Apelboism and DOT Trading, Inc.
and Nathaniel Abrams and Daniel Abrams and Ocean Bagle Container
Lina, Inc.

WHEREAS, Danny Apelboim and DOT Trading, Inc. have filed a
comilaint $Oor reparations with the Federal Maritige Commission
agalnst Nathaniel Abramse and Daniel APramg and Ocean Eagle
Container Line, Inc., styled Doskst No. 95-17 ("Complaingn),
alleging that Nathaniel Absrams and Danis)l Abrans and Ocean Eagle
Container Line, Inc. viclated sections 10(b) (6) (D), 10(b) (12), and
10(Q) (1) of the Shipping Act of 1984 and that such viclation sauged
fipancial injury to Danny Apelboim; and

WHEREAS, with dus reugard for the risks of further litigatien,
the delay in a final resolutien of the dispute inherent therein ana .
considering the costs and legal expenses of hearings, transeripta,
briefing and appeal involved, the parties desire to resolve their
dispute by mutual agreenent; :

NOW THEREPFPOR, in consideration or the prexzisses and covenants
set forth herein, the parties heredy agree ar follows:

1. RNathaniel Abrams shall pay to Danny Apelboim the sum of

$11,000 over 13 months in full satisfaction of all clains agserted
in or arising out of the Zfacts set forth in Danny Apelboia's
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coﬁplaiht in Dockec No. 95-17, such paynment to Pe zade upen tha
fullowing scheduls- ’

(a) 91,000 or April 1, 199%6.

(o) S833.33 on the first day of every succseding maonth
(the last paywent ls $833,37) until s total of $11,000
has besen paid.

2. Danny Apclboit hereby releages and forever discharges
Nathaniel Abzams, Janiel Abrams and Ocesn 2Xagle Container Lins,
Ing. and ita officers, directors, agents and eaployess ©f any and
31l l:ability, claims, actiong, demands and d ed by or to Danny
Apeibcim and DOT ‘lraving, Inc. and its offigers, dirasctors,
employess, 3gents, succecsors or assigns arising out of the clainrs
and tacts assertec in Danny Apelboin’s Ceomplaint in FMC Docket
No. 95-17.

1. The partius will request the Federal Maritime Commission
tO stay Docket No. v5%-17 until this Settlement Agreament is fully
executed LY Nathan.cl Abrams after which time Danny Apelboim will
notiry Judge Dolan v dismiss the complaint in this proceeding. In
the event Nathanial Abraszs fails to maks payments of ths settlement
anount, Danny Apelbciz say make applisation in Docket No. 95-17 to
resune the proceeding.

TN WITNESS WHEREQF. the parties have sxkecuted this Settlegent
Ayreemant a3 of the day and year f£irst set foTtth above. '

DOT TRADING, INC. OCEAN EAGLE CONTAINER LINE, INC.
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vanny” apelkoim by # Nathanlel Abrams




